












Long-term management policy
The Group policy and business policy





PBR↑ ROE↑ PER↑

5.7% 7.3% 8.9% 9.0% 10% or more

35.1 billion 48.2 billion 64.0 billion 65.0 billion
75.0 billion
or more

83.8 billion 110.4 billion 115.0 billion 120.0 billion
150.0 billion 
or more

•

•

•

•

•

•



Qualititative

Asset-utilizing business Human capital-utilizing business
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Healthcare

Commercial facilities

Leisure

Commercial facilities

Overseas operations

Hotels

Property management

Infrastructure and industry

Residential

Rental housing service, etc.

Real estate brokerage

Offices

Investment management

Offices

Healthcare

Leisure



Made the decision to transfer all 

business to industry leader Renaissance, Incorporated 
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Transfer from non-current assets to inventory

FYE Mar 2021 FYE Mar 2022 FYE Mar 2023

¥34.1 billion ¥54.8 billion ¥55.6 billion







(9.4) (9.3) (9.5)

58.6 
52.7 52.8 

15.2 
16.5 13.9 

12.3 17.2 21.5 

33.7 34.9 36.3

0

20

40

60

80

100

120

140

23/3 24/3 24/3

Variance from initial forecast: +¥1.4 bn

Strong performance in real estate agents 

business

Variance from initial forecast: +¥4.3 bn

Recovery in hotels business etc.
Variance from initial forecast: ¥(2.6) bn

Decrease of sale of equity in overseas 

business etc.

Variance from initial forecast: +¥0.1 bn
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Area management Digital infrastructure building

Dissemination

Accumulation

Creation

Relationship building

Experience D
COVER

(Bunkitsu/Hiraku)

TOKYO DESIGN STUDIO 

by Lemon Life

KosugiyuHarajuku

(tentative name)

Coffee Brew Club

Steam Studio

FAMiRES

Enhancing value creation potential

The creation of new 
experiences and businesses

Create experience value found 
only in the Greater Shibuya area

Startup co-creation

Create new industries and cutting- 
edge technologies and businesses

Development of interactive content

Enhancing dissemination potential

Communication that resounds around 
the world

Mediatization of the city

Increase Shibuya’s media presence and 
attract attention from around the world

Digital twinning

Make it possible to experience Shibuya 
anywhere in the world

Enhancing diversity

Attracting diverse people and companies

Create systems and spaces to gather 
the people who drive creation and 

communication

Building partnerships and alliances



fter conversion to equity

(Q2 Results)

BRANZ Chiyoda Fujimi (Chiyoda-ku, Tokyo)

*

¥



(82 of which are non-condo units)

Units: Number of units indicates the figure prior to equity conversion. Properties in planning stage include non-condominium units.









Total secured 

facilities はパワ

ポ上で入れた方が

きれいになりそう



Owns (as its fully consolidated subsidiary)

TOKYU LAND 
CORPORATION

Funds,
has business
partnerships 

with

Manzanares Solar Power Plant

TOKYU LAND: 

Funds, 
has business
partnerships 

with

Funds, has business 
partnerships with
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1,211.6 1,100.4 
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Existing business policy

Expansion of 

associated assets



 

＋ 









Creating cities co-existing 
with nature. Creating a 
future for people.

Contribute to a sustainable 
society of local recycling

Shift to renewables (RE100)
Adopt ZEB/ZEH standards for 
better eco performance

Incorporate an electricity 
supplier’s perspective into 
urban development

We address environmental challenges through our 
businesses to drive sustainable corporate 

development (balancing business growth with 
socioenvironmental sustainability).



Reduction contributions
through the creation of 
renewable energy, etc.

CO2

Emissions



✓

✓
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•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

✓

✓

•

•

•

•

•

•

Disclosure broken down into governance, strategy, risk management, and indicators and targets









❬ ❭

●Selected  - Not selected / No evaluation
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strengths of our Group strengths of our Group

•

•

•

•

•

•

Human 
capital

Assets
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×

Medium-term management plan

•

•
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*1: Detailed targets are stated on p. 34. *2: Tokyu Cosmos Members Club questionnaire *3: Scope 1 & 2 under SBT certification *4: Profit attributable to owners of parent
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¥ 37.0 billion

¥ 65.0 billion
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(net investment
amount)*2
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8.0 
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•

•
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•
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エクセルを閉じると凡例が崩れるので作ったらパワポに貼る所まで済ませてから完了とする
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